OPERATING BUDGET

U5, Departrnent of Mousing
and Urban Development
Office of Public and Indian Housing

OMB Approval No. 2577-0026 {exp 10/31 /97)

a. Type of Submission
(%) Originaj

b. Fiscal Year Ending

{1 Revision No: 30-Jun-09

¢. No. of Manths {check one}
(X} 12 mo.

£} Other specily,

¢ Name of Public Housing Agency / Indian Housing Authiority (PHASTHA)
HOUSING AUTHORITY OF THE BOROUGH OF PRINCETON

f, Address {City, Stale, Zip code}
50 CLAY STREET
PRINCETON, NEW JERSEY 08542

d. Type of HUD assisted projeci(s)

01 {X} PHA/IHA Owned Renal Heusing

Q02 { }1HA Gwned Mutal Help Homeowernship

03 { } PHA/IHA Leased Remal Housing

04 { } PHAIHA Owned Turnkey [ Homeownership
05 { ) PHA/IHA Leased Homeownoership

2. ACC Number

h. PAS/LOCCS Project No.

i HUD Field Office

N.Y. 483 N.J. Q27 FFH 10S08 Newark, New Jersey
i. No. of Dwelling Units k. No. of Units Monriths Available m. No. of Projects
208 2196 4
Actual (%] Bstimated
Last Fiscali ( ) or Actual Requested Budeel Estimales
Year Current Budget PHATHA Estimales HUD Modilications
20006 2007 Amount Amount
ine Acet. Decriplion PUM PUM PUM flo nearest $10} PUM (to nearest $190)
No. No. {1 2] (2} ) 5] {6) )
Homebuyers Monthly Payments for:
Q10 7710|Operating Expense
020 F712{ Earned Home Payments
Q20 7744 Noncontine Madutenance Resore
040 Total Break-Fyven Amount {sum of lines 010, 020, and 030)
050 7716 Excess {or Deficit) in Break-Bven
Q60 7790 ] Hemebuyers Monthly Payments - Contra
Operating Receipts
Ov0 3110 Dwelling Rental 208.10 315.22 340.51 &872.3488
D8R0 3120 | Excess UlLilities 2.16 1.35 2.32 $5,782
(o0 3190 |Nondwelling Rental $.00 0.00 0,00 30
100 Total Rental Income [sum of lines 070, 080, and C90 300.26 316.57 351.83 $878,170
110 3610¢nterest on General Fund Investinenis 3.52 2.35 BO7 | & 20,135
120 3090 Cthier incore 19.62 19.62 19.02 $48,905
130 iTotal Operating Income (sum of lines 100, 110, and 120} 323.10 338.54 379.52 5947,270
Operating Expenditures - Administration
140 41 10| Administrative Salaries 59,15 53.82 38.91 $147,051
150 4130 Legal 6.01 7.2 7.21 $18,000
160 A140s51alf Traininig 1.20 1.20 1.20 53,000
170 41501 Travel 1.20 1,20 2.00 $5,000
180 41701 Accounting Fees 3.85 4.09 4.45 $11,100
190 4171 {Auditing Fees 2.68 2.68 3.13 §7 800
195 4182 | Employee Benefits Contril>utions 23.02 23,34 22.39 $55,879
200 41901 Other Administralive Expenses 47.95 50.29 34.64 $86.165
205 4195|Qutside Managemenl Fee's 0.0 .00 £.00 %0
210 Total Administrative Expense (sum of line 140 thiru 2008 145.36 143.63 133.83 $334,295
Tenant Services
320 1210 Salaries 19.69 21.71 554,177
4215 Bmployee Benefits Contributions .00 8.47 8.25 £20,387
230 4220} Recreation, Publications and Otber Services 6.01 10.02 14.02 $35,000
240 1230 | Ceontract Cost, Training and Other - HUD Requirement 7.21 7.21 11,22 $28.000
250 Total Tenant Scrvices BExpense (sum of lines 220, 230, and 240) 13.22 15.39 55.19 $137,764
Utitities
260 4310 Water 18.83 40.10 41.72 $104.126
270 43201 Blectricity 37.12 42.03 15,33 $123,126
@80 4330 Gas 64.37 64.37 79.10 $197,429
290 4340 Fuetl O} 0.00 0.00 0.00 [:39]
300 43501 Labor 36.65 37.45 41,18 $102,705
4380 | Bmployee Benelits Contribulions 14.66 16.10 15.64 $39.028
310 43490 |Other Whilities Expense 26 .85 0.00 0.00 30
320 Total Utilitios Bxpense (sum of line 260 thru line 310) 198.48 200,05 22693 $566,114
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Name of PHAJIHA

HOUSING AUTHORITY OF THE BOROUGH OF PRINCETON

fFiscal Year Ending

30-Jun-09

Actual (X} Bstimated
Last Fiscall { ] or Actual Requested Budget Estimates
Yoear Current Budgey PHA/IHA Estimales ] HUD Modifications
2006 2007 Amount Amount
Line Acct. Ieeripiion PUM PUM PUM (to nearest 510} PUM fto nearest $10)
Ne. No. {1 (2] 3] 4 ) (6} {7
Ordinary Maintenance and Operation
330 4410] Labor 39,10 12.00 43.70 $114.210
44021 Employee Benefits Contributions 13.61 18.06 17.39 543,100
340 4420 | Malerials 22.58 26.38 29.09 572,600
350 1430 [ Contract Cost 27.11 2G.82 29,62 274,670
364 Total Ovdinery Mainlenance & Opecalions Enpones 104.43 116265 122,15 $£304 880
Protective Services
370 44601 Labor 0.00 0.00 0.00 $0
4465 | Bmployee Benefits Contributions 0.00 0.00 Q.00 80

380 4470 | Materials 0.00 0.00 0.00 $0
300 4480 | Contract Cost 1.20 1.20 2,40 0,000
400 Totat Prolective Services Expense [sum ol Jines 370 to 390} 1.20 1.20 2.40 $6,000
General Expenses
410 4510| Insurance 20.35 22.66 21.59 £53.897
420 A520 | Paymenl in Licu of Taxes 10,77 9.45 12.49 $31,180
A AD30 | Terminad Leave Peoyments .00 ©.00 .00 HO
1410 4540 | Emplevee Benefit Contributions 0.00 0.00 (.00 0
150 4570 |Collection Losses 1.00 0.96 1.00 $2,500
460 4890 | Other General Expenses 0,00 0.0 (.00 0
470 Total General Bxpense (sum of Jines 410 1o 460) 32.12 33.07 35.08 $87.577
480 Total Routine Expense (sum of fines 210, 280, 32¢, 360, 400, and 170} 494.81 539.060 G75.69 $1,130,930
Rent for Leased Dwellings
490 a7 10|Renls Lo Owners of Leased Dwellings 0.0
500 ]Total ]Opcraling Expense {sum of lines 180 and 490 494.81 539.60 575,69 $ 1,436,930
Noenroutine Expenditures
510 4010 | Extraordinary Maintenance 0.00 0.09 8.00 0
520 7520 | Replacement of Nonexpendable Bquipment Q.00 0.00 .00 0O
G330 7540 | Property Betterment and Addilions 0.00 0.00 0.00 S0
540 Total Nonroutine Expenditures (swm of $10, 520, 530) 0.00 0.00 .00 50
550 Total Operating Bxpenditures {suim of lines 800 an 540) 444.81 539.60 575.60 $1,436,930
Prior Period Adjustments
B60 G010 Prior Year Adjustments Allecling Residual Reccipts Q.00 0.00 0.00¢ $0
Other Expenditures
570 lDeIi(:iency in Residual Reccipts at ind of Preceding Yisca) Year Q.00
SRO Operating Expenditures, including prior year adjustments angd

olher expenditures {line S50 plus or minus line 560 plus ling $70) 494.81 539.60 575.69 $1.135,930
590 Residual Receipts for Deficit) before HUD Contributions and

provision lor operating reserve (line 130 minus fine S80) -171.41 -201.06 -196.18 (489,660)
HUD Contributions
S00 80101 Basic Annual Contribution Barned - Leased Projects 0.00
610 £011 | Prior Year Adjustments {Debity) Credit
620 Total Basic Annual Contribution (line 600 and 610) 0.00 %0
630 8020 Contribution Earned - Op. Sub. Current Year 168.74 197.45 267,16 S666,826
610 Mandatory PI'S Adjustment (net) .00 30
6S0 Other [specify) funding 75% -66.79 (£ 166.707)
H60 Other (specily) Q.00
570 Toral Year-enc Adjustments / Other {sum of 640 thru 860} 0.00 0
G&O 80201 Total Operating Subsidy - curnent year (630+670) 168.74 19745 200.37 $500,120
690 Total Hud Contributions {sum of line 620 and 680} 168.74 197.45 200.37 $500,120
700 Residual Reecipts for Deficit) {sum of 590 plus 690)

Enter here and on line 810 ~2.67 -3.61 1.19 £10,459
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Name of PHA/IBA

HOUSING AUTHORITY OF THE BOROUGH OGF PRINCETON

Fiscal Year Ending

30-Jdun-09

Operating Reserve

PHA/IHA Esfimates HUD Modifications

Part 1 - Maximum Operating Reserve - End of Current Budget Year

740 2281 [PHA [ IHA - Leased Housing - Section 23 or 10{c)
50% of Line 480, column 5, form HUD-52564

§718,165

Part iIf - Provision for and Estimated or Actual Operating Reserve at Fiscal Year End

T8RO Operating Reserve atl End of Previous Fiscal Year - Actual for FYE:

2007 $468,713

790 Provision for Operating Reserve - Current Budget Year (check one)

P Estimated for ¥YT
[ Actual for FYE

2008 (89,011}

800 Operating Reserve at End of Current Budget Year [check one)
[X | Estimated for FYR
11 Actual for FYE

2008 £459.702

810 Provision {or Operating Reserve - Requested Budget Year Bstimated for FYE

Enter Amount frem line 700

2009 $10.159

830 Cash Reserve Regquirem 65.44% % of linc 480

2009 $470,162
65.44%

Comments:

PHA !/ IHA Approval Name Anthoeny Giampaolo, C.2.A.

Title [Fee Accountant

sSignature  dgmearndon, Patred & Giampaole, (7P o 4 Date 3/18/2010

Field Office Approval Narme

Title

Signature

Jate
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